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MEMORANDUM 

TO: 

FROM: 

RE: 

DATE: 

T. J. Greeson 
Ex "Officio" Clerk 

L. Douglas Jones, Director 
Planning and Zoning 

Lease Agreement for Telephones 

July 8, 1986 

I am returning the Lease Aereement for the Telephone Service 
Contract for your signature. 

In the past, the procedure for Rental Agreements and 
Lease/Purchase Agreements has been that either the 
Clerk or the Chairman of the Board signs them. 

I will be happy to sign this in the event that this is now 
considered proper. 

/rsw 
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May 2, 1986 

Nassau County Florida 
Building & Zoning Department 

2290 South 8th Street 
Fernandina Beach, Florida 
Attn: T. Jerry Greeson 

Subject: 

32034 

April 15, 1986 
$96.17 
April 16, 1986 

Agreement Dated 
Monthly Payment 
First Rental Due 
Equipment: Walker Poet 612 Key Service 

Telephone Unit 

Dear Mr. Greeson: 

As part of our normal procedure, your equipment lease has been 
assigned to Padden & Comnpany. To forestall confusion from 
billing changes, Padden & Comnpany will do all of the billing 
from inception until your lease term expires. Your first 
invoice is enclosed. For your information the proper mailing 
address is: 

Padden & Company 
100 West Monroe Street 
Chicago, IL 60603 
Telephone (312) 263-5970 

Please sign and return a copy of this letter, at your earliest 
convenience, to acknowledge that you are aware of our reassign­
ment and that the terms and conditions of the equipment lease 
are in full force and effect. 

We appreciate your patronage and cooperation and look forward 
to a continued good business relationship. 

Best regards, 

Donald D. Zaretsky 
President 

DDZ:jm 
Encl. 

8700 Waukegan Road • 

n, Board of County Comnissioners 

Morton Grove, Illinois 60053 • [312] 470-0940 
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PADDEN 8c COMPANY, INC. 
100 WEST MONROE STREET 

CHICAGO. ILLINOIS 60603 

(312) 263-5970 

INVOICE 

Nassau County Florida 
Building & Zoning Dept. 
2290 South 8th St. 
Fernandina Beach, FL 32034 
Attn: T. Jerry Greeson 

RE: Purchase Order No. Lease dated 4-16-86 

EQUIPMENT 

Description Model No. 

Walker Poet Key Service Telephone Unit, 612 
5 Poet Telephone Sets (one with speaker) 
1 Battery Back-up Power SUpply 
1 Surge Supressor 

INSTALL ME NT: 

Date Amount 

6-16-86 $ 96.17 

REMITTANCE INSTRUCTIONS: 

Please make payable to and temit to: 

Padden & Company, Inc. 
100 West Monroe Street 
Chicago, IL 60603 

Date: 6-4-86 

Ref:l200 

Payment No. 03 

Serial No. 
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PADDEN 8c COMPANY, INC. 
100 WEST MONROE STREET 

CHICAGO. ILLINOIS 60603 

(312) 263-5970 

INVOICE 

Nassau County Florida 
Building & Zoning Dept. 
2290 South 8th St. 
Fernan:iina Beach, FL 32034 
Attn: T. Jerry Greeson 

RE: Purchase Order No. leaSe dated 4-16-86 

EQUIPMENT 

Description Model No. 

Walker Poet Key Service Telephone unit, 612 
5 Poet Tel~one Sets (one with speaker) 
1 Battery Back-up PcMer Supply 
1 Surge Supressor 

INSTALLMENT: 

Date Amount 

6-16-86 $ 96.17 

REMITTANCE INSTRUCTIONS: 

Please make payable to and 1emit to: 

Padden & Company, Inc. 
100 West Monroe Street 
Chicago, IL 60603 

Date: 6-4-86 

Refi200 

Payment No. 03 

Serial No. 
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PADDEN 8: COMPANY, INC. 
100 WEST MONROE STREET 

CHICAGO, ILLINOIS 60603 

(312) 263-5970 

INVOICE 

Nassau County Florida 
Building & Zoning Dept. 
2290 South 8th St. 
Fernandina Beach, FL 32034 
Attn: T. Jerry Greeson 

Lease dated 4-16-86 
RE: Purchase Order No. 

EQUIPMENT 

Description Model No. 

Walker Poet Key Service Telephone Unit, 612 
5 Poet Telephone Sets (one with speaker) 
1 Battery Back-up Power Supply 
1 Surge Supressor 

INSTALLMENT: 

Date Amount 

5-16-86 $ 96.17 

REMITTANCE INSTRUCTIONS: 

Please make payable to and 1emit to: 

Padden & Company, Inc. 
100 West Monroe Street · 
Chicago, IL 60603 

Date: 
6-4-86 

1200 
Ref: 

02 
Payment No. 

Serial No. 

i 



PADDEN 8c COMPANY, INC. 
100 WEST MONROE STREET 

CHICAGO, ILLINOIS 60803 

(312) 263-5970 

INVOICE 

Nassau County Florida 
Building & Zoning Dept. 
2290 South 8th St. 
Fernarxlina Beach, FL 32034 
Attn: T. Jerry Greeson 

I.ease dated 4-16-86 
RE: Purchase Order No. 

EQUIPMENT 

Description Model No. 

walker Poet Key Service Telephone Unit, 612 
5 Poet Telephone sets (one with speaker) 
l Battery Back-up Power Supply 
1 surge SUpressor 

INSTALLMENT: 

Date Amount 

5-16-86 $ 96.17 

REMITTANCE INSTRUCTIONS: 

Please make payable to and 1 emit to: 

Padden & Company, Inc. 
100 West Monroe Street 
Chicago, IL 60603 

Date: 
6-4-86 

1200 
Ref: 

02 
Payment No. 

Serial No. 



.Ke: :MUNICIPAL EQUIPMENT LEASE DATED __ ...,.A~p .... r ..... i..,.l...__.l .... S ......... _...1""'9..,.8,.6 ____ _ 

BETWEEN ~c~o~a~s~t~a~l~T~e~l~e~l~'b~o~n~P~S~}~rs~tue~m~s-----------------------

_________ R~o~n~t~e~2--~B~o~x~~9~9~~~--v~l~l~l=e~e~~R~T~--~1~2~0~9~7~-----(LESSOR) 

AND Nassan Connty Florida Bnilding and Zoning Department 
2290 South 8th Street 

--------~F~e~r~n~a~n~d~,~·n~a~~B~a~a~c~b~,~F~l~o•rui~d~a~--~3~2~0~3~4~--------(LESSEE), 

REREINAFTER REFERRED TO AS LEASE. 

REASSIGNi'iEN': OF HJi\ICIPAL EQVIP:/'.;ENT LEASE AJ.V."D RIGHTS 

m CONS:::.D.EUTION OF THE PAYi'"'J::~..;:.:' OF $ 10 & other good & valuable considerat:io .. 

hY Padden & Co .. 100 vJ. Jv!onroe. C~icaao (SUCCESSOR ASSIGNEE), 

?UBLIC Fuh~ING CORPO~~TION (?:C) (ASSIG~~z OF TP2 ABOVE IDENTIFIED 

:.:..EASE • m-rJC:R .A.SSIGN!-iENT Dh.TED -""""'A"'..p,._r ........ i .._J ____..J,6'--_l._9""'8.........,6 _____ ), DOES HEREz'l 

SELL, ASS:GN AND TR&~SFER TO SUCCESSOR ASSIGNEE ALL RIGHTS OF PFC UNDER 

Tr~T LEASE AND ASSIGNMENT, INCLUDING PAYMENTS TO BE MADE AND WARRA~TIES. 

PFC SHALL NOT BE LIABLE TO SUCCESSOR ASSIG~~E FOR NON-PAYMENT BY LESSEE 

OF PAYMENTS TO BE YADE BY LESSEE UNDER THAT LEASE. 

IN WIT~~SS WHEREOF, PFC HAS EXECUTED TP.IS REASSIGNMENT THIS 2nd 

DAY OF 

(TinE) 

~M~a~v~---------• 19~, EFFECTIVE AT CHICAGO, ILLINOIS. 

Carol Mullins 
Ass't Secretary 

PUBLIC FUNDING CORPORATION 

-~::! ~ ~.:-~ ~ 
-~ •. ~LkC-~C-/} 

. )~ 

(SIGNATURE) Donald D. Zaretsky 

Presici.ent 

(TIT' .... E) 



LeilS~ Teros - Nassau Ct~ FL Bldg E Zoning Dept. - LeilSe 11200 

7.~01 Annual Interest P.ate 

S3,906.12 Lease A.oount 
lf1 Konths Life of L~••~ 

196.17 Regular Honthl! Pa!oent 
$613.87 Total Interest 

5/16/1986 Initial Pa~oent D>te 

Hcnth Pot. t Begin opt. ta 
Purchase Value 

KAY - 1 S3, 906.12 
.lll - 2 $3,834.36 
..u.. - 3 $3,76~.16 

HUG - 4 $3,699.50 

~EP - S ,3,616. J9 

OCT - 6 13.~'12.82 

NO~ - 7 $3,468.80 
occ - 8 $3,~4.31 

Interest paid during y~ar 

C•!o•ndar Y~ll' 1986 

Interest 

$24.41 
$23.96 
123.51 
$23.06 
$~2.bC 

$22.14 

$21.68 
121.21 

Principal repaid during year 

Option to Purchase value at year end = 

Calendll' Year 1987 

tianth Pot.t Begin opt. to Interest 

Purchase Value 

JAH - 9 f3' 819.35 $20.75 

FEB - 10 $3,243.93 f20 .27 

HAll - 11 $3,168.03 $19.80 

APR - 12 $3,091.66 $19.32 

KAY - 13 $3,014.81 $18.84 

.lll - 14 $2,937.49 $18.36 

Jl - 1S 12;859. 68 $17.67 

HUG - 16 $2,781.38 ft7.38 

SEP - 17 $2,702.59 $16.89 

OCT - 18 $2,623.32 f16.40 

HO'J- 19 $2,543.54 f15. 9C 

OEC - 20 $2,463.27 f15. 40 

Intere!:t paid durir.g year 

Principal repaid during year 

Principal 

f71. 76 
$72,21 
$72.66 
$73.11 
!72. 57 

$74.03 
$74.49 
$74.96 

f182. 59 

$586.77 

$3,319.35 

Principal 

$75.42 
$75.90 

$76.37 
$76.95 

$77.33 
$77.81 
$78.30 

'78 .79 
$79.28 
$79.77 

$80.27 
$00.77 

$217' 18 

1936.86 

Opticn to Purchase value at year end = $2,382.49 

Calendar Year 1988 

Honth Pot.t Begin opt. to Interest Principal 

Purchase Value 

JAtl - 21 $2,382.49 114.8? $81.28 

rtB- ~ ~2.::!~!.'21 !J4. ~'9 18t. 79 

HAR - 23 $2,219.43 $13.87 $82.30 

APR- 24 $2' 137.13 $13.36 $82.81 

HAY - 25 $2,054.32 $12.134 183.33 

..A.N- 2o U,'?70.?9 $12.32 $83.05 

..u.. - 27 $1,887.13 $11.79 fS4.38 

AI£ - 28 $1,802.76 $11.27 fB4. 90 

SEP - 29 $1,717.86 flO. 74 $85.43 

OCT - 33 $1 ,6J2 42 flO .20 S85. 97 

t{)\1 - 31 u ,546. 46 $9.67 $86. 5C 

DEC - 32 S1 '459. ~·5 $9.12 187.05 

Interest paid during 'JE"ir $144.45 

Principal repaid during year $1,009.59 

Option to Vurcha.s~ 'lliilLc at :;~~:" ~~d = t1 ,37.2. '?1 

ACKNOWLEDGED 
SIGNilTUJ~RiFE,_ ______ _ 

DATE---------

Ending Option tc 
Purchase Ualue 

$3' B'.>-11. ::;6 
$3,762.16 

$3' 60':'. 50 

$3,616.39 
13,542.82 
$3,~1.-8.80 

$3,304.31 
!3,319.35 

Ending Option to 

Purchase t'alue 

$3,243.93 
$3,168.03 
$3,091.66 
$3,014.61 
$2,937.49 
$2,859.68 
$2,781.38 
12,702.59 

$2,623.32 

$2,543.54 

$2,463.27 
$2,382.49 

Ending Option to 

Purchase Value 

~~.J01.21 

$2.219.43 
$2,137.13 
$2,054.32 
$1,970.99 

u ,887.13 
$1,802.76 
$1,717.86 

$1,632.42 
$1,546.46 

$1,459.95 
11,372.91 



CalE'ndar Y~:tr 1989 

He nth Pat. t Begin apt. to 

Purchase l1alue 
Interest 

JAN - 33 Sl ,372.91 18.58 

FEB - 2JI u ,285.32 19.03 

liAR - 35 S!, 197 .1B $7.48 
APR - 36 S1,10B.49 16.93 
MY- 37 U,019.25 16.37 

..tN- 38 $929.45 15.81 

.u.. - 39 1839.09 15.24 

Atx: - 40 17'18 .16 14.68 

SEP - 41 1656.67 14.10 

OCT - 42 151>'1.60 13.53 

t«J\1 - 43 1471.96 12.q5 

DEC - 411 1378.74 12.37 

Interest paid during year 

Principal repaid during ~ear 

Option ta Purchase value at year end = 

Calendar Y ~•r 1990 

Pot. t Begin opt. La 
Purchase Value 

Interest 

.WI - 45 
FEB - 46 

HAR - 47 

1~4.94 

S190 .55 

195.57 

Interest Paid during ye>r 

Principal repaid during !Jear 

Option to Purchase Year End 

11.78 
S1.19 

1.60 

Principal 

187.59 

S88.14 

188.69 
IB9 .24 
18°. BO 
190.36 

190.93 
1''1. 49 
192.07 
192.64 

193.22 
193.80 

166.07 

Sl,OB7. 97 

1284.94 

Principal 

194.39 
194.98 

195.57 

1284.94 

Ending Option to 

Purchase Value 

S1 ,285. 32 

II ,197.18 

11,108.49 
$1,019.25 

1929.45 
1839. 0'1 

1749.16 
1656.67 
1564.60 
1471.96 

1378.74 
1284.94 

Ending Option to 
Purchase Value 

Sl90.55 
195.57 



Lease Teros - Nassau Cty FL Bldg & Zoning Dept. - Lease t1200 

7. ~OS Annual Interest P.ate 
3,906.12 Lease Alount 

1fT l!onths Life of L~ase 
$96.17 Regular Monthly P.aiJ•ent 

$613.87 Total Interest 

~111>11986 Initial Pa.~aen\ O•te 

Month Pot. t Begin opt. to 
Purchase Va 1 ue 

HAY - 1 $3,906.12 
..w- 2 13,834.36 
.AI. - 3 $3,762.16 

itJG - 4 $3,689.50 

!:EP - S ~3,61b :t~ 

OCT - 6 $3' 5'12. 82 

t-!0'1 - 7 $3,•168.80 

[E;- 8 $3,3~4.31 

Interest paid during year 

Calendar Y~ar 1986 

Interest 

$24.41 
$23.96 
$23.51 
$23.06 
&22. 6C 

$22.14 
$21.68 

$21.21 

Principal repaid during year 

Option to Purchase value at year end == 

Calendar Year 1997 

lionth Pat.t Begin opt. to Interest 
Purchase Value 

JAN- 9 $3,319.35 $20.75 

FEB - 10 $3,243.93 120.27 

twl - 11 13,168.03 $19.80 

APR - 12' 13,091.66 U9.32 

HAY - 13 13,014.81 118.84 

..1.11- 14 12,937./Jfl S1B.36 

Jll - 15 $2,859.68 $17.87 

All: - 16 $2,781.38 $17.38 

5EP - 17 $2,702.59 $16.89 

OCT - 18 12,623.32 $16.40 

HOlt - 19 $2,543.~4 115.90 

[E; - 20 $2,463.27 S15 .40 

Interest paid durir.g year 

Principal repaid during year 

Princi.pal 

$71.76 
S7C.Cl 
$72.66 
$73.11 
$73.57 
174.03 
$14.49 

$74.96 

$182.59 

1586.77 

SS,319.35 

Principal 

$75.42 
$75.90 

$76.37 
176.85 
177.33 
$77.81 

$78.30 
$78.79 
179.28 
$79.77 

$80.27 

soo '77 

$217.18 

1936.86 

Option to Purchase ualue at year end = 12,382.49 

Calendar Year 1988 

Month P1t.t Begin opt. to Interest Principal 

Purchase Value 

JAil - 21 12,Z182.49 $14.8? $81.28 

FEB - 22 s2,sa1.21 t14.:.~ ~81. 79 

HAR - 23 $2,219.43 $13.87 $82.30 

API! - 24 $2,137.13 $13.36 182.81 

HAY - 25 $2,054.32 $12.84 $83.33 

.All- 26 U,770.?'9 $12.32 $83.05 

JJ.. - 27 f1,887.13 $11.79 se4.38 

AI£- 28 $1,802.76 $11.27 $84.90 

SEP - 29 $1,717.86 $10.74 185.43 

OCT - 30 u ,632 42 $10.20 f85. 97 

MJIJ - 31 f1,546.46 $9.67 $86.50 

[E; - J2 u,q59.~'5 $9' 12 187.05 

Interest paid during ~€ar Sl44.45 

Principal repaid during year $1,009.~9 

Option tc Purchase value at year end = $1,372.91 

Ending Option tc 
Purchase IJa 1 ue 

$3,8'34.26 
$3,71.2.16 
$3,6!19,50 
13,616 39 
13,542.82 
$3,468.80 
$3,304.31 

13,319.35 

Ending Option to 
Purchase Value 

$3,243.93 
13,168.03 

13' 091.66 
$3,014.81 

$2,937.49 
$2,859.68 

S2,7B1.3B 
$2,702.59 

12,623.32 
$2,543.54 

12,463.27 
$2,382./Jfl 

Ending Option to 
Purchase Value 

$2,301.21 
t2,.21Q,49 

$2,137.13 
$2,054.32 
$1,970.99 
$1,887.13 
$1,802.76 
$1,717.86 
$1,632.42 
U,546.q6 

$1,459.9~ 

$1,372 91 



Calendar Y~3.r 1969 

Month Pat .t Begin opt. to 

Purchase Value 
Interest 

JAH - 33 U,372.91 sa.sa 
FEB - 34 U,C65.32 $9.03 

IWl - 35 U,l97.18 $7.48 
APR - 36 U,!08.49 $6.93 
MY- 37 u ,0!9.25 $6.37 

...l.N - 38 $929.45 $5.81 

..u. - 39 $839.09 $5.24 
ALC - ~0 f748.16 $4.68 

SEP - 41 $656.67 $4.10 

OCT - '12 $564.60 $3.53 

IIJV - '13 $471.96 $2.95 

DEC - 44 $378.74 $2.37 

Intt:!rest paid during ~ear 

Principal r~paid during IJear 

Option to Purchase ualue at year end ; 

C•lendar Y~ar 19?0 

Pat t Begin opt. to 

Purchase Ualue 

Interest 

JAN - 45 
FEB - 46 

111\R - 47 

$284.94 
$190.55 
$95.57 

Interest Pilid during ljec.r 

Principal repaid durin~ year 

Option to Purchase Year End 

$1.78 
$1.19 
$. 60 

Principal 

$87.59 
$88.14 

$88.69 
$89.24 
$89.60 
$90.36 

$90.93 
sn .49 
$92.07 
$92.64 

$93.22 
$93.80 

$66.07 

$1.087.97 

$284.94 

Principal 

$94.39 

$94.98 
$95.57 

$3.57 

$2!l4. 94 

Ending Option to 

Purchase Value 

$1,285.32 
$1,197.18 

U,108.49 
$1,019.25 

$929.45 
$639. 0~ 

$748.16 
$656.67 
$564.60 
$411.96 
$378.74 
$284.94 

Ending Optior. to 
Purchase Ua..lue 

$190.55 
$95.57 


